Date: February 9, 2024

Scrip Code — 532960, 890145 DHANI - EQ, DHANIPP

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (E).
MUMBAI —-400 001 MUMBAI -400 051

Sub.: Outcome of Board Meeting held on February 9, 2024
Dear Sir,

We wish to inform you that the Board of Directors (“Board”) of Dhani Services Limited
(“the Company”) at its meeting held today i.e. February 9, 2024 (which was commenced at
3:30 P.M. and concluded at 04:50 P.M.), has, inter-alia, approved:

(a) The unaudited standalone and consolidated financial results of the Company, for the
quarter and nine months ended December 31, 2023, in terms of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations). These results along with
Limited Review Reports dated February 9, 2024, issued by M/s Sharp & Tannan
Associates, Chartered Accountants, Statutory Auditors of the Company are enclosed.

(b) The re-appointment of Mr. Divyesh B. Shah (DIN: 00010933) as Whole-time director &
Key Managerial Personnel, designated as Chief Executive Officer of the Company for a
further period of 3 (three) years effective from April 1, 2024, subject to approval of the
shareholders of the Company.

The Disclosure required under Regulation 30 of SEBI Listing Regulations read with SEBI
Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is attached
herewith as Annexure-1.

Please take the aforesaid intimation on record.

Thanking you,
Yours truly,

For Dhani Services Limited
RAM P
MEHAR = Ty

Ram Mehar

Company Secretary

Encl: as above

Dhani Services Limited

CIN: L74110DL1995PLC069631

Reg. Off: 1/1 E, First Floor, East Patel Nagar, New Delhi-110008, Tel: 011-41052775, Fax: 011-42137986

Corp. Off: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram — 122016, Haryana T. +91 124 6685800 F. +91 124 6681240
Website: www.dhani.com | Email: support@dhani.com



Annexure-1

Disclosure pursuant to Regulation 30 of SEBI Listing Regulations read with SEBI Cir-
cular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023

Particulars

Details

Name of Director

Mr. Divyesh B. Shah (DIN: 00010933)

Reason for change viz. appeint-

ment; re-appointment,resigration;
removal-death-orotherwise:

Re-appointment as Whole-time director & Key Mana-
gerial Personnel (designated as Chief Executive Of-
ficer) of the Company.

Date of appetntment/ reappoint-
ment/ eessation (as applicable)

Term of appeintment/

appointment

Ire-

April 1, 2024

a) Appointed for a period of 3 years
b) Liable to retire by rotation

Brief Profile (in case of appoint-
ment)

Mr. Divyesh Shah’s career spans over 20+ years in the
financial business and is the CEO of Dhani Services
Ltd. Being a veteran with extensive industry experience,
he has been at the forefront of financial markets and by
virtue of his close association with Indiabulls group
journey since inception has risen through the ranks
playing a leading part in transforming Dhani Services
Ltd. into an integrated financial power house and a
fintech company. From largely a retail securities broker,
Dhani today straddles diverse and multiple strata, viz.
Consumer financing, Stock broking, ARC, E-
Commerce and Real Estate.

Mr. Shah joined the Indiabulls Group in 2000 and has
been heading the Capital Market - Broking division and
was later appointed as CEO of Indiabulls Ventures Ltd,
a listed entity which was renamed as Dhani Services
Ltd. in 2020. Mr. Shah was redesignated as COO of
Dhani in 2020 and re-appointed as its CEO by the
Board of Directors in 2023.

Disclosure of relationship be-
tween Directors inter-se

Mr. Divyesh B. Shah is not related to any director on
the Board of the Company.

Declaration

Mr. Divyesh B. Shah is not debarred from holding the
office of director by virtue of any order passed by SEBI
or any other such authority.

For Dhani Services Limited

RAM
MEHAR
Ram Mehar

Company Secretary

Digitally signed by RAM
MEHAR

Date: 2024.02.09 16:56:38
+05'30'

Dhani Services Limited
CIN: L74110DL1995PLC069631

Reg. Off: 1/1 E, First Floor, East Patel Nagar, New Delhi-110008, Tel: 011-41052775, Fax: 011-42137986
Corp. Off: 5th Floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram — 122016, Haryana T. +91 124 6685800 F. +91 124 6681240

Website: www.dhani.com | Email: support@dhani.com
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Independent Auditor's Limited Review Report on consolidated unaudited financial results of Dhani
Services Limited for the quarter and nine months ended 31 December 2023, pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors of

Dhani Services Limited

(CIN: L74110DL1995PLC069631)

Registered office: Administrative office:
1/1E, First Floor, East Patel Nagar, New Delhi | Plot No. 108, 5th Floor IT Park, Udyog Vihar,
West Delhi 110008 Delhi India Phase - | Gurugram 122016 Haryana India
Introduction:
1. We have reviewed the accompanying statement of consolidated unaudited financial results of

Dhani Services Limited (the “Parent” or the “Holding Company”) and its subsidiaries (the Parent
and its subsidiaries together referred to as the “Group”), (refer Annexure A for the list of
entities included in the statement) for the quarter and nine months ended 31 December 2023,
together with notes thereon (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), including relevant circulars issued by
the Securities and Exchange Board of India(“SEBI") from time to time.

2. The Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company's Board of Directors on 9 February 2024, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, as amended (the “Act”), read with relevant rules issued
thereunder and other recognised accounting practices and policies generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations including circulars issued by
SEBI from time to time in this regard. Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of review:

5 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free from material misstatement.

Assurance | Consulting | GRC | Tax
Ahmedabad | Bengaluru | Chennai | Coimbatore | Delhi | Goa | Mumbai | Pune | Vadodara



A review of interim financial information consists of making inquiries primarily with Holding
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicable.

Conclusion:

4.

Based on our review conducted and procedures performed as stated above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 as
prescribed under section 133 of the Act and other recognised accounting practices and
policies generally accepted in India has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations including circulars issued by SEBI from
time to time in this regard, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of matters:

We draw attention to the Note 3 of the accompanying Statement regarding the requirement
of obtaining the Certificate of registration (CoR) for the Company from the reserve Bank of
India (RBI) as a Non-Banking Financial Company (NBFC) under the category of Core
Investment Company (CIC). The management is of the view that basis their present business
operations and applicable financial criteria, the Company qualifies to fall under the category
of an unregistered CIC and has written to RBI for their view in this regard, response to which
is awaited. The management is further of the view that the possible non-compliance with such
requirement is not expected to have material impact on the accompanying Statement.

As per the details outlined in Note 4 of the accompanying Statement, the company's Board of
Directors have approved a composite Scheme of Arrangement inter-alia involving
Amalgamation of the Company along with its certain subsidiary companies with and into Yaari
Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company “Yaari").

This proposed arrangement scheme is subject to all applicable statutory and regulatory
approvals, including approval from the stock exchanges, SEBI, shareholders and creditors of
the company and the jurisdictional bench of the NCLT.

Our conclusion is not modified in respect of these matters of emphasis.

DSL Q32023-24 CFS LRR
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Other matters:

7.

Interim financial information/ financial results of twenty-three subsidiaries and five trusts
included in the Statement has been reviewed by their statutory auditors, whose total revenue
of 210,683 lakhs and ¥ 37,307 lakhs, total net loss after tax of ¥ 7,724 lakhs and Z 24,788 lakhs,
other comprehensive income of 2 15 lakhs and % 82 lakhs for the quarter and nine months
ended 31 December 2023 respectively. These interim financial information/ financial results
including review reports thereon have been furnished to us by the Holding Company’s
management, and our conclusion in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries/trusts is based solely on the financial information, review
reports of such other auditors, and the procedures performed by us as stated in “Scope of
review” paragraph above.

Interim financial statements / financial information of three subsidiaries and one trust, which
have been certified by the management and have not been subjected for review by their
statutory auditor. It reflects total revenue of 2 3732 lakhs and % 391 lakhs, total net profit/(loss)
after tax of Z 48 lakhs and % (428) lakhs, other comprehensive income of 347 lakhs and % 343
lakhs for the quarter and nine months ended 31 December 2023 respectively. These interim
financial statements / financial information has been furnished to us by the Holding Company's
management. Our conclusion, in so far as it relates to the amounts and disclosures included in
respect of aforesaid subsidiaries, is based solely on such interim financial statements / financial
information as certified by respective company’s management. In our opinion, and according
to the information and explanations given to us by the management, this financial statements
/ financial information are not material to the Group.

Our conclusion is not modified in respect of these other matters.

For Sharp & Tannan Associates
Chartered Accountants
Firm's registration no. 109983W
Digitally signed by
Tirtharaj Digitally signed by
Annasaheb  § o ey
Khot +05'30'

CA Tirtharaj Khot
Partner
Membership no.:(F) 037457

Pune, 09 February 2024 UDIN: 24037457BKGEFB2935
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Annexure A to the Independent Auditor's Report on consolidated financial results of Dhani Services
Limited for the quarter and nine months ended 31 December 2023.

Sr. No. Name of the Company
i Auxesia Soft Solutions Limited
2., Devata Tradelink Limited
3. Dhani Healthcare Limited (Formerly Pushpanjli Fi neon Limited)
4, Dhani Limited Jersey
5. Dhani Limited UK
6. Dhani Loans and Services Limited (Formerly Indiabulls Consumer Finance Limited)
7 Dhani Stocks Limited (Formerly Indiabulls Securities Limited)
8. Euler Systems INC
9. Evinos Buildwell Limited
10. | Evinos Developers Limited
11. Gyansagar Buildtech Limited
12, Indiabulls Alternate Investments Limited
13. Indiabulls ARC VII Trust
14. | Indiabulls ARC-XXVIII Trust
15, Indiabulls ARC-XXIX Trust
16. | Indiabulls ARC-XXX Trust
17. Indiabulls ARC-XXXI Trust
18. | Indiabulls ARC-XXXII Trust
19. | Indiabulls Asset Reconstruction Company Limited
20. | Indiabulls Consumer Products Limited
1 Indiabulls Distribution Services Limited (Subsidiary of Dhani Loans and Services
" | Limited)
22. | Indiabulls Infra Resources Limited
53, Indiabulls Investment Advisors Limited (Subsidiary of Dhani Loans and Services
Limited)
24, | Juventus Estate Limited
25. | Jwala Technology Systems Private Limited
26. | Krathis Buildcon Limited
27. | Krathis Developers Limited
28. | Mabon Properties Limited
29. | Milky way Buildcon Limited
30. | Pushpanjli Finsolutions Limited
31. | Savren Medicare Limited (Formerly Savren Buildwell Limited)
32. | Transerv Limited (formerly Transerv Private Limited)

ICAl
Regn.No.

109983W
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Dhani Services Limited
(CIN: L74110DL1995PLC069631)

dhanli

of C F Results
for the quarter and nine months ended 31 December 2023
(Amount in ¥ Lakh|
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended 31 December 2023
Quarter ended Nine months ended Year ended
Particulars 3 2023 | 30 2023 | 31 2022 | 31 2023 | 31 December 2022 31 March 2023
(Unaudited) (Unaudited) Unaudited| (Unaudited) (Unaudited) (Audited) |
1 |Revenue from operations
Interest income 5,382.68 5,118.61 7,650.23 16,232.04 20,710.61 23,583.52
Fees and commission income 3,958.00 4,325.85 5113.36 12,284.65 26,895.74 31,437.03
(702.92) 263.50 691.91 1,542.02 1,954.07 2,352.13
23.40 - - 20.58 - -
50.15 148.95 1,313.80 440.22 2,863.12 3,479.86
8,711.31 9,857.71 14,769.30 30,628.62 52,423.54 60,852.54
2,042.89 1,420.61 2,021.78 3,972.00 10,127.41 13,120.44
10,764.20 11,278.32 16,791.08 34,600.52 62,560.96 73,972.98
2,247.95 242351 3,408.19 7,243.67 13,606.94 16,606.31
Fees and commission expense 2,633.00 2,625.00 2,639.13 7,681.67 8,068.38 10,799.32
Net loss/(gain) on derecognition of financial assets - - (1.46) - 245.22 167.57
Impairment on financial assets 447584 3,914.14 962.96 12,203.71 1,763.38 16,013.93
Purchases of Stock-in-trade (et of retums) (689.98) 25.20 (175.24) (457.06) (410.03) (406.93)
Changes in Inventories of stock-in- trade and others 1,667.27 492,17 2,272.40 2,506.68 5,378.63 6,563.28
Employee benefits expenses 5,078.71 5,717.48 8,122.72 16,396.28 28,116.65 34,811.74
Depreciation and amortisation 1,429.67 1,575.11 1,745.76 4,820.22 7.373.29 9,084.00
Other expenses 2,523.56 3,450.03 7,746.24 9,968.93 26,009.18 31,093.49
|| ’Mm 19,466.02 20,222.65 26,710.70 60,463.10 90,161.64 1,24731.72
| & |Profiti{Loss) before tax (3-4) (8,711.82)] 944.33) 919,62) (25,962.58) 27,600.69) 60,758.74)
6 |Tax expense:
(a) Current tax 221.92 17.49 484.31 249.84 1,035.87 1,665.66
(b) Income tax of earlier years - (413.48) = (413.48) - 353
(c) Minimum altemate tax credit entitiement - - (239.27) - (239.27) (418.36)
d) Deferred tax (credit) / 12.67 1,845.73 (917.67) 3,094.27 (29.92) (3,878.49]
Total tax @L 234.59 1,549.74 672.63) 2,930.63 766.68 627.66)
(7] Loss) for the r (6-6) 946.41 (10,494.07) (!(.Eu; (28,893.21) (28,367.37) 48,131.08]
8 |Other comprehensive income
Items that will not be reclassified to profit or loss 15.45 81.97 16.93 99.84 722.20 1,009.60
Income tax relating to items that will not be reclassified to profit or loss . (17.14) (14.73) (17.14) (205.50) (2717.717)
Items that will be reclassified to profit or loss (226.83) 772,69 342.66 (33.56) 83.87
- - - 120.83 128.93
(162.00) 773.89 426.48 613.07 945.63
(10,656.07) (8,473.10) 28,467.75) (27,754.30) (47,185.46]
Net profit / (loss) after tax attributable to -
Owners of the Holding Company (10,548.68) (9,430.04) (28,968.15) (28,353.39) (47,957.93)
|| Non controlling interests 54.61 183.05 75.94 (13.98) (173.15)
11 |Other comp income to-
|___|Owners of the Holding Company (162.00, 773.89 425.46 613.07 945.63
12 |Total income to-
Owners of the Holding Company (10,710.68) (8,656.15) (28,543.69) (27,740.32) (47,012.30)
Non controlling interests 54.61 183.05 75.84 (13.98] (173.15)
12,183.77 12,163.77 12,163.77 12,163.77 12,163.77
3,69,194.25
Eamings per equity share (EPS) (face value of Z 2 per equity share)
EPS for the quarter not annualised
(1) Basic (amount in 2) (1.55) (1.81) (1.45) (5.01) (4.92) (8.31)
(2) Diluted (amount in %) (1.56) (1.81) (1.45) (5.01) (4.92) (8.31)




Notes to the Unaudited Consolidated Financial Results
1 Dhani Services Limited ("Holding Company", "the Company" or "DSL") and its subsidiaries are together referred to as ‘the Group' in the following notes. These unaudited consolidated financial results of the Group

have been prep in with Indian A i ("Ind AS") notified under Section 133 of the Companies Act 2013 (“the Act') read with the C: ies (Indian ) Rules, 2015
as by the C ies Indian A i (s Rules, 2023 and the requirements of Regulation 33 of the SEBI (Listing Ob and Di 2015 (as
amended).

2 These Unaudited consolidated financial results of the Group have been by the Audit Ci and P at the meeting of the Board of Directors held on 08 February 2024. These

consolidated financial results have been subjected to limited review by the statutory auditors of the Company.

The Holding Company was carrying on the business of stock broking which was demerged during the financial year 2019-20. Accordingly, as at and during the year ended 31 March 2023 & quarter and nine months
ended 31 December 2023, the financial assets of the Holding Company were more than fifty porcam of its total assets and income from financial assets was more than fifty percent of the gross income. The Holding
Company's present business activities consists of providing loans and making in group i the Holding Company may be required to apply and obtain the Certificate of
Registration (CoR) from Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC) under the category of Core Investment Company (CIC). The management is of the view that basis of their present
and ials, the Holding Company qualifies to fall under the category of an unregistered CIC and has written to RBI for their views in this regard, response to which is still awaited. The
management is also of the view that the possible with such is not to have a material impact on the accompanying financial results.
In line with the long term jecti of the pany to further the scaling up of the operations and to provide synergy of and and to
the operations of the Company and /or its idiaries to have a and holding structure with pooled resources, the Board of Directors of the Company, subject to all applicable:
statutory and regulatory approvals, including approval from the stock exchanges, SEBI, shareholders and creditors of the company and its subsidiary companies; and the jurisdictional bench of the NCLT, has
appl a Scheme of inter-alia involvi of the Company along with its certain subsidiary companies with and into Yaari Digital Integrated Services Limited (*Amalgamated
Company” / “Resulting Company “Yaari") (the “Scheme”). Under the Scheme Savren Medicare Limited, Auxesia Soft i Limited, i Limited, F panili F i Limited, Devata
Tradelink Limited, Evinos Developers Limited, Milky Way Buildcon Limited, Indiabulls Consumer Products Limited, Indi Infra Limited, Jwala T Systems Private Limited, Mabon Properties
Limited and Juventus Estate Limited, subsidiaries of the Company will get amalgamated with Yaari.During the quarter under review, the C ion Ci ion of India has app the Scheme of Arangement.

The figures for the quarter ended 31 D 2023 repi ing figures between the unaudited figures for the period ended 31 December 2023 and published result for the half year ended 30 September|
2023, similar for respective period related to last year.

«

>

6 Proposal for shifting of Registered office of the company from “National Capital Territory of Delhi” to the State of Haryana” has been intimated to RoC.




7 Segment
The an.!p's i s are i on the basis of those components of the Group that are evaluated regularly by the Board of Directors (the ‘Chief Operating Decision Maker’ as defined in Ind AS 108
- 'Operating Segments'), in deciding how to allocate and in i These have been identified taking into account nature of services, the differing risks and retums and the internal
business reporting systems.
(Amount in ¥ Lakh]
rter ended Nine months ended Year ended
Particulars 31 December 2023 | 30 2023 | 31 December 2022 | 31 December 2023 | 31 December 2022 31 March 2023
(Unaudited) (Unaudited) (Unaudited] (Unaudited) (Unaudited) (Audited)
Segment revenue
|Financing, Digital wallet services and related activities 5,816.55 6,830.76 6,972.08 19,503.83 32,837.46 36,650.98
E-Commerce and related activities 7274 172.76 1,864.97 680.06 5514.73 6,524.33
Broking and related activities 2,630.08 2,830.75 3,052.83 7,857.54 9,229.68 12,477.64
Real Estate development and related activities 13.50 47.25 45.02 73.48 45.02 51.07
Asset reconstruction and related activities 1,459.26 1,345.43 3,118.09 6,216.24 65,394.45 6,899,92
Others 416.45 68.87 27.19 545.72 204.44 283.27
Total 10,417.66 11,304.82 16,070.17 34,976.87 63,226.78 62,887.21
Less: Inter segment revenue (1,706.25) (1,447.11) (300.87) (4,448.35)| 802.23) (2,034.67)
Total revenue from jons 8,711.31 9,867.71 14,769.30 30,628.52 52,423.65 60,852.54
Segment resuits
Profit /(loss) before tax and interest expense
Financing, Digital wallet services and related activities 462.46 (2,526.56) (5,043.41) (4,886.42) (6,973.57) (24,708.07)
E-Commerce and related activities (3,434.46) (2,746.62) (5,877.51) (10,431.75) (18,768.05) (23,280.98)
Broking and related activities (503.28) (800.24) 868.58 (1,581.10) (63.18) (533.11)
Real Estate development and related activities (200.89) (95.64) 217.53 217.63 261.36
Asset reconstruction and related activities (3,637.03 (905.29) 2,000.01 2,766.83 4,130.48
Total (7,403.20) (7,074.36) (7,834.80) (22,820.44) (44,130.31)
(i) Less: Interest expense (1,246.54) (1,398.37) (1,641.61) (4,549.03) (5,934.50)
i) (Less)/Add: Other unallocable income / (expenses) (62.08) (471.61) (443.21) (231.22) (693.93)
Profit / (loss) before tax (8,711.82) 944.33] 9,919.62] (27,600.69) (50,768.74)
Segment assets
Financing, Digital wallet services and related activities 2,13,944.32 2,12,900.08 3,08,837.60 2,13,844.32 3,08,837.60 2,48,995.12
E-Commerce and related activities 24378.95 27,050.02 38,453.47 24,378.95 38,453.47 34,711.31
Broking and related activities 89,566.33 82,438.15 96,807.89 89,566.33 96,907.89 91,048.19
Real Estate development and related activities 58,601.29 §7,769.37 79,253.42 58,601.29 79,253.42 56,705.24
Asset reconstruction and related activities 66,429.41 73,153.25 73,706.60 66,429.41 73,706.60 74,432.81
Unallocable segment assets 24,376.80 30,026.79 22,882.46 24,376.80 22,982.46 25,933.40
Total 4,77,297.10 4,84,238.66 6,20,141.43 4,77,297.10 6,20,141.43 §,31,826.07
|Segment liabilities
Financing, Digital wallet services and related activities 45,468.63 45,726.80 89,258.85 45,468.63 89,258.85 61,851.21
E-Commerce and related activities 3,760.17 4,257.71 25,078.93 3,760.17 26,078.93 7,509.73
Broking and related activities 19,414,357 15,726.12 16,520.85 19,414.37 16,520.85 13,246.14
Real Estate development and related activities 834.21 1,020.57 1611.16 834.21 1,611.16 1,288.59
Asset reconstruction and related activities 3,036.54 1,864.868 1,477.39 3,036.54 1,477.39 1,507.50
Unallocable segment liabilities 49,868.88 48,892.71 56,867.43 49,868.88 56,867.43 59,475.87
Total 1,22,382.80 1,17,488.77 1,90,814.61 1,22,382.80 1,90,814.61 1,44,879.04
Capital assets - liabilities)
Financing, Digital wallet services and related activities 1,68,475.69 1,67,173.28 2,19,578.75 1,68,475.69 2,19,578.75 1,87,143.91
E-Commerce and related activities 20,618.78 23,692.31 13,374.54 20,618.78 13,374.54 27,201.58
Broking and related activities 70,161.96 66,713.03 80,387.04 70,151.96 80,387.04 77,802.05
Real Estate development and related activities 67,767.08 56,748.80 77,642.26 57,767.08 77,642.26 65,416.65
Asset reconstruction and related activities 63,392.87 71,288.39 72,229.21 63,392.87 72,229.21 72,925.31
Unallocable capital employed (25,492.08; (18,8685.92) (33,884.97) (25,492.08) (33,884.97) (33,542.47)
| |Total 3,54,914.30 3,66,749.89 4,29,326.82 3,64,914.30 4,29,326.82 3,86,947.03
8 Figures for previous y iod have been regrouped, wherever Yy to make them comparable to current period/year.
Registered Office: 1/1 E, First Floor, East Patel Nagar, New Delhi 110 008.
Corporate Identification Number: L74110DL1895PLC069631 For and on behalf of Board of Directors
DIVYESH Daghaty sygond by VYRS
BHARATKUMAR B e
SHAH -
Place : Mumbai Divyesh B. Shah
Date : 09 February 2024 DIN:00010933
Whole-time Director & CEO
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Independent Auditor’'s Limited Review Report on standalone unaudited financial results of Dhani
Services Limited for the quarter and nine months ended 31 December 2023, pursuant to the
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors of

Dhani Services Limited

(CIN: L74110DL1995PLC069631)

Registered office: Administrative office:
1/1E, First Floor, East Patel Nagar, New Delhi | Plot No. 108, 5th Floor IT Park, Udyog Vihar,
West Delhi 110008 Delhi India Phase - | Gurugram 122016 Haryana India
Introduction:
1. We have reviewed the accompanying statement of standalone unaudited financial results

of Dhani Services Limited (the “Company”) for the quarter and nine months ended 31
December 2023, together with notes thereon (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), including relevant circulars issued
by the Securities and Exchange Board of India (“SEBI”) from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors on 09 February 2024, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, as amended (the “Act”), read with relevant rules
issued thereunder and other recognised accounting practices and policies generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations including
circulars issued by SEBI from time to time in this regard. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of review:

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of
interim financial information consists of making inquiries primarily with company
personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all




Conclusion:

4, Based on our review conducted and procedures performed as stated above, nothing has
come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in Ind
AS 34 as prescribed under section 133 of the Act and other recognised accounting
practices and policies generally accepted in India has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations including
circulars issued by SEBI from time to time in this regard, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis of matters:

5: We draw attention to the Note 4 of the accompanying Statement regarding the
requirement of obtaining the Certificate of registration (CoR) for the Company from the
reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC) under the
category of Core Investment Company (CIC). The management is of the view that basis
their present business operations and applicable financial criteria, the Company qualifies
to fall under the category of an unregistered CIC and has written to RBI for their view in this
regard, response to which is awaited. The management is further of the view that the
possible non-compliance with such requirement is not expected to have material impact
on the accompanying Statement.

6. As per the details outlined in Note 5 of the accompanying Statement, the company's Board
of Directors have approved a composite Scheme of Arrangement inter-alia involving
Amalgamation of the Company along with its certain subsidiary companies with and into
Yaari Digital Integrated Services Limited (“Amalgamated Company” / “Resulting Company
"Yaari"). This proposed arrangement scheme is subject to all applicable statutory and
regulatory approvals, including approval from the stock exchanges, SEBI, shareholders and
creditors of the company and the jurisdictional bench of the NCLT.

Our conclusion is not modified in respect of these matters of emphasis.

For Sharp & Tannan Associates,
Chartered Accountants
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Dhani Services Limited
(CIN: L74110DL1995PLC069631)
Statement of Unaudited Standalone Financial Results
for the quarter and nine months ended 31 December 2023
(Amount in ¥ Lakh)
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended 31 December 2023
Quarter ended Nine months ended | Year ended |
Particulars 31 2023 | 30 2023 | 31 2022 | 31 2023 | 31 2022 31 March 2023
Unaudited) (Unaudited) Unaudited] Unaudited] Unaudit (Audited)
1 |Revenue from operations
Interest income 2,708.53 2,840.40 2675.74 8,424.00 7.916.80 10,623.00
Net gain on fair value changes 60.44 24.04 20.47 90.27 30.54 40.18
|__|Total revenue from 2,769.97 2,864.44 2,696.21 8,614.27 7,947.34 10,663.18
| 2 |Other income 25.86 13.08 53.38 44.86 185.15 266.11
| 3 |Total income (1+2) 2,796.83 2,877.50 2,749.69 8,5569.13 8,132.49 10,929.29
4 |Expenses :
Finance costs 1,205.98 1,376.17 1,403.64 3,083.99 4,056.97 5,441.31
Fees and commission expense 8.61 9.15 5.83 26.27 17.71 23.51
Impaiment on financial assets 621.31 - - 621.31 - -
Employee benefits expenses 149.90 171.52 57.76 459.01 (608.01) (453.34)
Depreciation and amortisation 5.43 5.43 545 16.23 17.11 22.43
72.20 89.09 158.93 242.58 268.30 413.66
2,063.43 1,661.36 1,631.71 5,349.39 3,752.08 5,447.57
732.40 1,226.14 1,117.88 3,209.74 4,380.41 5,481.72
2,267.08 - - 2267.08 - -
9.39 3.67 1.66 13.82 3.09 -
- 4.87 - 4.87 - 3.53
473.77 642.54 632.75 1,782.80 2,128.92 2,964.36
483.16 651.08 634.41 1,801.69 2,132.01 2,967.89
(2,017.84) 575.06 483.47 (859.03) 2,248.40 2,5613.83
(i) tems that will not be reclassified to profit or loss - 0.85 e 0.85 (84.59) (87.84)
i) Income tax relating to items that will not be reclassified to profit or loss - (0.21) 0.48) (0.21) 122.32 123.13
- 0.64 (0.48) 0.64 37.73 36.29
(2,017.84) 676.70 482.99 (868.39) 2,286.13 2,649.12
12,163.77 12,163.77 12,163.77 12,163.77 12,163.77 12,163.77
5,64,715.98
13 |Eamings per equity share (EPS)
(face value of 2 per equity share)
EPS for the quarter not annualised
(1) Basic (amount in ¥) (0.35) 0.10 0.08 (0.15) 0.39 0.44
2) Diluted (amount in ¥) (0.35) 0.10 0.08 (0.15) 0.38 0.43




Notes to the Unaudited Standalone Financial Resuits
1 These Unaudited standalone financial results of Dhani Services Limited (DSL' or ‘the Company') for the quarter and nine months ended 31 December 2023 have been reviewed by the Audit Committee and

subsequently approved at the meeting of the Board of Directors held on 08 February 2024. These results have been prepared in with Indian ("Ind AS") notified under Section 133
of the Companies Act 2013 (‘the Act") read with the C: ies (Indian A 9 Rules, 2015 as by the C: ies Indian A i ( Rules, 2023 and the
requirements of Regulation 33 of the SEBI (Listing Obli and D 2015 (as These L i financial results have been subjected to Limited review|

by the statutory auditors of the Company.

The figures for the quarter ended 31 D 2023
2023, similar for respective period related to last year.

i figures between the unaudited figures for the period ended 31 December 2023 and published resuit for the half year ended 30 September

w

The Company's operations and business activities fall within a single business segment of financing and making strategic investments and as such no separate information is required to be furnished in terms of Ind
AS 108 - Operating Segment.

>

The Company was carrying on the business of stock broking which was demerged during the financial year 2019-20. Accordingly, as at and during the financial year ended 31 March 2023 and quarter and nine
months ended 31 December 2023, the financial assets of the Company were more than fifty percent of its total assets and income from financial assets was more than fifty percent of the gross income. The!
Company's present business activities consists of providing loans and making in group the Company may be required to apply and obtain the Certificate of Registration
(CoR) from Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC) under the category of Core Investment Company (CIC). The management is of the view that basis of their present business
operations and financials, the Compnny qudlﬁes to fall under the category of an unregistered CIC and has written to RBI for their views in this regard, response to which is still awaited. The management is also of
the view that the possible with such req is not to have a material impact on the accompanying financial resuits.

In line with the long term business objectives of the Company to further accelerate the scaling up of the operations and to provide synergy of i il lions and and to

the operations of the Company and /or its i i idiaries to have a and i holding structure with pooled resources, the Board of Dlraetom of the Company, subject to all applicable

statutory and regulatory approvals, including approval from the stock exchanges, SEBI, shareholders and creditors of the company and the jurisdictional bench of the NCLT, has approved a composite Scheme of
inter-alia il ing ion of the Company along with its certain subsidiary companies with and into Yaari Digital Integrated Services Limited ( Company” / g C

“Yaari") (the "Scheme”). Under the Scheme Savren Medicare Limited, Auxesia Soft ions Limited, Limited, Pushpanjli Finsolutions Limited, Devata Tradelink Limited, Evinos Dt P

Limited, Milky Way Buildcon Limited, Indi C Limited, Indi: Infra Limited, Jwala Technology Systems Private Limited, Mabon Properties Limited and Juventus Estate Limited,

subsidiaries of the Company will get amalgamated with Yaari. During the quarter under review, the Ct ion C ission of India has appi the Scheme of Arrangement.

6 Exceptional items represent a profit of ¥ 375.04 Lakhs and a loss of ¥ 2,642.11 Lakhs resulting from buyback of shares by its wholly owned subsidaries naming 'Dhani Stocks Limited' and 'Indiabulls Asset
Reconstruction Company Limited', respectively.

7 Proposal for shifting of Registered office of the company from “National Capital Territory of Delhi” to the State of Haryana" has been intimated to RoC.

8 Figures for previous have been y to make them comparable to current period/year.

Registered Office: 1/1 E, First Floor, East Patel Nagar, New Delhi 110 008.
Corporate Identification Number: L74110DL1895PLC069631 For and on behalf of Board of Directors

DIVYESH Wﬂvwby

BHARATKUM v
ARSHAH  Seoossromas

Place : Mumbai Divyesh B. Shah
DIN:00010933
Date : 09 February 2024 Whole-time Director & CEO
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